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THIS 15 A PUBLIC ANNOUNCEMENT FOR AN INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNQUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT 15 NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
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—/A SHANTI INORGANICS LTD

SHANTI INORGANICS LIMITED

(FORMERLY KNOWN AS SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED AND SHANTI INORGO CHEM (GUJ) LIMITED)
CORPORATE IDENTIFICATION NUMBER: U24100GJ2010PLC059218

Dur Company was incorporated as "Shanti norgo Chem (Guj) Private Limited” as a private imited company inAhmedabad, Gearat under the provisions of the Companies Acl, 1958, pursuant to a certificate of incorporation dated January 13, 2010, Izsuad by the Registrar of Companies. Gujarat. Subzeguentty, our Companyy was converted info 3 public limited company
pursuant o & special resolution passed by our Shareholders at the Extra Ordinary General Meeting held on January 27, 2025, and the narme of our Comgpany changed from “Shanti norgo Chem (Guj) Private Limited” to “Shant Inorgo Chem (G} Limited”, A fresh cerfificate of incorparation consequent upon conversion from a private kmited company lo & pubsic limiled
company dated March 1, 2025, was issued by the Registrar of Companies, Central Processing Cenlra. Further, pursuant to resolutions passed by our Board of Directors in their meeting held on April 4, 2023, and Shareholder's Resolution passed on Aprl 3, 2025, our Company’s name was further changed from “Shant Inorge Chem {Gu) Limited” to “Shanti Inorganics
Limited" and a fresh cerificate of incorporation dated May 6, 2025, was issued by the Registrar of Companies, Central Processing Centre. The Corporate [dentity Numbar of our Company is 24 100G52010PLCOS0218. For further details inrespectof our Campany, please refer to “History and Cerfain Corporate Matfers”on page 206 of the Red Herring Prospecius.
Regizstered Office: Piot No.-2015, Phasa Il GIDC, Vaitva, Ahmedabad - 382445, Gujarat, India. Website: htips:shantinorganicz.com; E-Mail: info@shantinorganics.com; Telephone No,: +81 = 87277 52562

Contact Persons: Maulik 3 Bhavsar - Company Secrelary and Complance Officer

PROMOTERS OF OUR COMPANY: MANOJKUMAR JAYANTILAL PATEL AND AVNISH MANOJKUMAR PATEL

INITIAL PUBLIC ISSUE OF UPTO 56,91,200 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF SHANTI INORGANICS LIMITED (FORMERLY KNOWN AS 'SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED' AND "SHANTI INORGO CHEM (GUJ) LIMITED)', (“SIL" OR "SHANTI" OR THE "COMPANY™ OR THE "ISSUER")FOR CASH AT APRICE OF
T[w]-PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[=]i- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥[«] LAKHS ["THE ISSUE"), OF WHICH 2,84 800 EQUITY SHARES OF FACE VALUE OF T10/- EACH FOR CASH AT APRICE OF ¥[«}i- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF I[«}/- PER EQUITY
SHARE AGGREGATING TO ¥[«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"), THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 54,06,400 EQUITY SHARES OF FACE VALUE OF T10/- EACH AT A PRICE OF [}
PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[«}/- PER EQUITY SHARE AGGREGATING TO ¥#] LAKHS |S HEREINAFTER REFERRED TOAS THE “NET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.00% AND 31.35%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF ISSUE FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION - NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES.,

PRICE BAND: <79 TO <83 PER EQUITY SHARE OF FACE VALUE OF <10 EACH

o (JIB Portion: Not More than 50.00% of the Net Issue # Individual Investors Portion: Not Less than 35.00% of the Net Issue
e Non-Institutional Bidders Portion: Not Less than 15.00% of the Net Issue e Market Maker Portion: 2,84,800 Equity Shares or 5.00 % of the Issue

THE FLOOR PRICE IS 7.9 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNING RATIO BASED ON BASIC/DILUTED EPS FOR FY 2026 AT THE FLOOR PRICE IS 8.44 TIMES AND AT THE CAP PRICE IS 8.87 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE FRIDAY, AUGUST 28, 2026*

BID/ ISSUE
PROGRAMME BID/ISSUE OPENS ON MONDAY, AUGUST 31, 2026 | BID/ISSUE CLOSES ON WEDNESDAY, SEPTEMBER 02, 2026**
"Our Comparny may, in consultation wilh the Book Running Lead Manager, consider parficipabion by Anchor irveslors in accordance wilh the SEB! ICOR Regulations. The Anctior Invesfor Biddsswe Pariod will apen one Warking Day poor lo fhe Bid! lssue Opening Date,

“*Our Company may i conswllation with the Book Running Lead Mansger, consider closing the Bidissus Period for iBs one Working Day prior to the Bidssue Closing Date in sccordance with the SEBI ICDR Regulations
"UPY mandate end fime and date shal be at 5:00 p.m. on Bidissue Closing Day

BRIEF DISCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY

Shanti Inorganics Limited is engaged in the business of manufacturing and supply of sulphur based inorganic chemicals. Our product portfolio consists of ammonium bisulphite solution, sodium bisulphite powder or
solution, sodium meta bisulphite and sodium sulphite powder/anhydrous, which are primarily used as preservatives, reducing agents, oxygen scavengers and process intermediates across multiple industries such
as food and beverages, chemicals, oil drilling, pharmaceuticals, ceramics, agrochemicals, water treatment, petrochemicals, cosmetics, paints, polymers, boilers and mining.

THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS INACCORDANCE WITH CHAPTER IX OF THE SEBIICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. THE DESIGNATED STOCK EXCHANGE WILL BE EMERGE
PLATFORM OF NSE.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 22, 2026 the above provided price band is justified based on quantitative
factors/KPIs disclosed in the “Basis for Issue Price” section on page 116 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("“WACA') of primary and secondary transaction(s), as
applicable, disclosed in “Basis for Issue Price"section on page 116 of the Red Herring Prospectus and provided below in the Advertisement.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page 24 of the RHP.

. We derive a substantial portion of our revenue from the food and beverages, oil drilling and chemical

industries. Consequently, any material decline in the performance of the food and beverages, oil drilling and
chemical industries, or our failure to sustain, grow, or efficiently manage our sales within these industries may
materially and adversely affect our business operations, financial condition and results of operations.

Our Company derives revenue from diversified customers. Our inability to acquire new customers or loss of all
or a substantial portion of any of our major customers, for any reason andfor continued reduction of the
business from them, could have a material adverse impact on our business, results of operations, cash flows
and financial condition.

We do not maintain long-term contractual arrangements with the majority of our customers. As a result, the
loss of one or more key customers, or any significant reduction in their demand for our products, could
materially and adversely affect our business operations, financial condition, results of operations and cash
flows.

Certain entities forming part of our Group Companies, are in the same line of business as ours. There are no
non-compete agreements between our Company and such Group Companies. We cannot assure that the
said entity will not expand which may increase our competition, which may adversely affect our business
operations and financial condition.

We operate in a competitive industry, and increasing competition may adversely affect our business, financial
condition and results of operations.

A substantial portion of our revenue is derived from exports, exposing us to risks associated with international
markets. Any adverse developments in these markets may materially and adversely affect our business
operations, financial condition and results of operations.

A significant increase in the cost of raw materials, particularly if not matched by a corresponding increase in
product pricing or revenue, could materially and adversely affect our profit margins and overall financial
performance. If we are unable to pass on these increased costs to our customers, it may result in reduced
profitability and negatively impact our results of operations and financial condition.

We have not made any long-term supply arrangement or agreement with our suppliers. In an eventuality where
our suppliers are unable to deliver us the required materials, at a competitive price, in a time-bound manner it
may have a material adverse effect on our business operations and profitability.

9. Our manufacturing facilities situated in Vatva, Ahmedabad (*Manufacturing Unit - I") and Bavla, Ahmedabad
(“Manufacturing Unit—Il—Phase I") are critical for our business and any disturbance, slowdown or shutdown
of our manufacturing facilities, may have an adverse impact on our business, results of operations and
financial conditions.

10. Our proposed project of capital expenditure relating towards setting up a new facility for manufacturing of
sodium meta bisulphite, sodium bisulphite powder and ammonium bisulphite for phase |l of Manufacturing
Unit- Il are subject to the risk of unanticipated delays in implementation and cost overruns.

11. The Price/ Eamnings ratio based on basic and diluted EPS for Fiscal 2026 for the Company at the Cap price is
8.87.

12. Weighted Average Return on Net worth for the Fiscals 2026, 2025 and 2024 is 31.84%.
13. Weighted Average cost of acquisition, Floor and Cap Price

Period Weighted Average | Upper end of the Price Band| Range of acquisition
Cost Acquisition of Acquisition (¥83) is price:
(in ) “X" times the Weighted Lowest Price
Average Cost of Acquisition| - Highest (in <)
Last one year 90.00 0.92 Nil - 80.00
Last eighteen months 90.00 0.92 Nil" - 80.00
Last three years 84.56 0.98 Nil - 90.00

* As certified by M/s. S. N. Shah & Associates, Chartered Accountants, pursuant to their certificate dated August 22,2026,
‘Represents share issued by way of bonus
TRACK RECORD OF THE BOOK RUNNING LEAD MANGER: Thes BRLM associated with the Issue have
handled 11 public issues in the current financial year and preceding two financial years, out of which 3 issues
closed below the offer price on listing date.

Name of the BRLM Total Issue Issue closed below IPO
price on listing date

Mainboard SME
Vivro Financial Services Private Limited - 11 3

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed Jundertaken pre-issue placements from the DRHP filing date: Cur Company has not undertaken any Pre-IP0 Placements from the DRHP filing date

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promaoter group(s) from the DRHP filing date: There have besn no transactions in the equity shares of the Company by the Promolers or members of the Promoter Group aggregating to 1% or more of the pasd-up
equity share capital of the Company from the date of filing of the Draft Red Herring Prospecius till the date of this Pre-fssue and Price Band Advertisemeant,

Shareholding of the Promoter/Promoter Group and Additional Top 10 Sharaholders of tha Company:

Sr. | Pre-lssue shareholding as at the date of Advertisement
M. Shareholders Number of Equity Shares Share holding (in %)
. A, FPromoters
' Manajkumar Jayantilal Patel 59,651,440 Bi0.24%
|2 | Awnish Mancikumar Patel ' 16,88,000 ' 14 51%
' | Sub Total {A) ' 86,49 440 ' 74.85%
B. Promoter Group
3 sarojben Manojbhai Patel 5,02 600 4 40%
4. | Suhani Awnishkumar Pate 5,08.500 4.40%
Sub Total (B) 10,17,600 8.80%
C.  Additional Tep 10 Shareholders _
1 Reing 7 Jaisinghan Gd7.200 5.501%
2. | Rameshbhai Bhimjibhai Patel ' 508,800 ' 4 40%
3. | SeemaDilp Vera ' 1,686,800 ' 1.44%,
4. | Invicta Conlinuum Fund | ' 1,686,800 ' 1 A44%,
5. | Amout Bharat Opportunitiss Fund - Series | ' 1,40.400 ' 121%
. | Shah Enterprizes ' 54,000 ' 0:47%
7. | Bhupendra Jagatsinh Rathod ' 39,600 ' 0.34%
B. | Rashmi Ranjit Gakwad 38,400 ' 0.33%
9. | Krisha Vishal Talrea ' 16,000 ' 0.14%
10 Leana Manoj Mehta 10,000 ' 01.08%
| Sub Total {C) ' 17,78,000 ' 15.39%
Total (A+B+C) 1,14,45,040 ' 89,04%
MNates:

1, Subfect to finafization of the basis of alofment
2. Assuming full subscrption in the Issue. The postissiue sharshoiding defails a5 af sllofment will be based on the sofusl subscrplion and the final Issue Price and updsted in the Prospectus, subject fo finalizalion of the Basis of Alfolment. Also, this fable sssumes there i no fransfer of shares by these sharehofders between the date of the aovertisement ang
allaiment, if any such transfars occur prior (o the date of Prospectus, § witl be updated in e sharehoiding pattarn in e Praspectus

e e epaper.jansatia.com

Post-lssue shareholding as at .!lu.llnlnym_'!_l“_'

At the lower end of the price band (T78) . Al the upper end of the prica band (T83)
Number of Equity Shares " Share holding (in %) _ Number of Equity Shares™ Share holding (in %)"
F9 61 440 40.36% 64 61 440 40.36%
16 88,000 ' 9.70% ' 16,688,000 ' 9.79%
BE,49,440 ' 50.15% ' 86,49,440 ' 50.15%
5,08, 800 2 95% 5,08 500 2.95%,
5,08,000 2.95% 508,000 2.95%
10,17,600 5 90% 10,17,600 5.80%
§,37,200 1.79% ' £,37.200 ' 3.69%
5,08, 800 ' 2,.05% ' 508,800 ' 2 G5,
1,66 800 ' 0.87% ' t 66,800 ' 0.87%
1,686,800 ' 0.97% ' 1 66,800 ' 0.97%
1.40,400 ' 0.81% ' 140,400 ' 0.81%
54,000 ' 0.31% ' 54.000 ' 0.31%
39,600 0.23% ' 39.600 ' 0.23%
35,400 0.22% ' 38,400 0.22%
16,000 ' 0.09% ' 16,000 ' 0.08%
10,000 0.06% ' 10,000 0.06%
17,78,000 10.31% ' 17,78.000 ' 10.31%
1,14,45,040 66.36% 1,14,45,040 66.36%

Confimeed on next page,

.' Chandigarh
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continued from previous page.

BASIS FOR ISSUE PRICE

Notes:

EBITDA has been calouated as a sum of profit before fax, finance cosls and depreciation snd smortization less olher income.

EBITDA Marging is caleivated as EBITDA divided by revenue lram operalions,

PAT Margins (%) is caicwialed as profil after tax camed o balance sheel.dvided by Tola! Income.

Cash profil after lax is calcwlated as & sim of profit after fax lo balance shesl and depreciation ahd amorfisation 25 per Resfaled Fnancial Statements,

Current Rafio is calculated as Total Current Assets divided by Tofal Cument Liabiliies.

Nehworth i3 calcwisled &5 & sum of equity share capifal and reserves and surplus a5 per the restated financial siafements.

Dabl to Equity Ratio is calcwlated as tofal debf divided by net-worth as per restatod financial staterments. Total debt is calculated as a sum of long-feem borrowings and short-
term bormowangs (including cument mafirily of fong-term bormowings),

Fadurn on aquily is caiculated as nel profil affer fax, a5 resfated divided by average nel worh, Whera average nef worth is cafcufated by diviaing sum of closimg nel worth of the
current fiscal yearand closing nef worth of the previous fiscal yesr by two

g The “Basis for Issue Price” on page 116 of the Issue Document has been updated with the above price band.
Y] Please refer to the website of the BRLM i.e. www.vivro.net or scan the given QR code for the "Basis for lssue
;p,&aﬁe scan this OR code | Price"updated with the above price band.

| b view Bases for [ssue Price) |

T Price Band and lssue Price will be determined by our Company in consuftation with the Book running Lead Manager on the basis of assessmant of market demand for the Equity |
Shares issued throwgh the Book Building Process and on the basss of quantitative and gualilative faclors as described below, The face value of the Equity Shares is T10 eachand the |
lssue Price is [»] tirmes the Floor Price and [e] times the Cap Price and Floos Prica is 7.9 timas the face value and the Cap Prica is 8.3 imes the face valua, Invastors showld read the |
foliowing basis with the sections tiled “Risk Factors”, “Restated Financial Information "and the chapter titled “Our Business"on pages 24, 232 and 173 respectively, of the Red Herming |
Prospecius toget a more informad visw belore making any investment decisons

QUALITATIVE FACTORS 8. Relurn on capital employed is calculaled as earnings before inferes! and lax divided by average capital employed. Average capital employed is calulated by dviding sum of
Some of the qualitative factors and our strengths which form the basis for the Issue Price are: closing capital employed of the curent fiscal year and closing capital employed of the previous fiscal year by 2,
1. Gengraphical diversification through exports to intermational market 8, Description on the historic use of the KPis by our Company to analyse, track or menitor the operational andior financial performance of our Company

The KPls disclosed balow have baan used historically by the Company to understand and analyze the business performance, which in resull, halp it in analyzing the growth of
various verticals, and other relevant and matenial KF|s of the business of the Company that have a bearing for amiving at the Basis for lssue Price have been disclosed below. The
KPis set forh above have been approved by the Audit Committes pursuant o its resolution dated August 21, 2026,

) The ligt of the KPls along with brief explanation of the relevance of the KPls for the business operations of the Company are sef forth-below:

5. Expenienced Promoters and Senior Management with Extensive Domain Knowisdge and [ SrNo | H?’h E E:ph:iinn e el |

6. Conslslentfinancial parformance SrNo. |
_ J ; 1 Revanue from Operations Revenue !rﬂm operation provided information regarding growth of our business operations over the period

Formare cetats on qualialiva taclors; reiaria chapler Ui iiualnese” on page 175 ok Red Hemeg Prospechis; ' Total income provides information mgardlng income earmed I:?-.- the Eumpan].' during the period and provides kﬂ:,r

2 Total Income
Quantitative Faclors _ insight about the financial performance of the Company overthe pemd oftime
The information presentad in this section i denved from our Restated Financial Siatemenis. For more defails on financial information, invesiors pleasa refer the chapter filled | 3 "ERITDA provides information regarding operational profitability and the financial performance of the business.

2. Long standing relationshipwith diversified customers across mufiple industrias
3. Birategically located production faciities with access to abundant resources of raw materiais and bong-term relationzhips with suppliers
4, Cerfifications and compliance with quality and food safety standards

| Earnings before Inferest, Tax, Depreclation

“Reslated Financial information”on page 232 of the Red Herring Prospectus, Investors should evaluate cur Company taking into consideration its eamings and based on its gruwﬂﬂ and Amortisation (EBITDA)
sirateqy. Sorme of the quantitallve fackars which may Torm the basés for computing the price are a6 follows: 4 | EBITDA Margins (%) - EBITDA margin provides the financial benchmarking against peers a5 well as io compare against the historical
1, Detalls of sultable ratios of the Company for the latest full financial year: parformance of our business.

Basic and Diluted Eamings per Equity Share ("EPS”), adjusted for changes In capital: 5| Profitaher Tax (PAT) | PAT provides information regarding the overall Profitability of cur business. _
Financial I:'E"":":| [ Eﬂ"‘- 5“"'-“’” E_F‘fE {i" 7 i Weight | B PAT Margins (%) PAT margin is an indicator of the overall profitatility of our business and provides the financal benchmarking against
F|5|:'..f|] Eﬂ?ﬁ .35 | f!: = |- - | peeras wllash:rmnpara agalnstth.ahlstcmal parfmmam::a ﬂfnurnusuness .
FIEI:.:'d 2&25 T BA* . 7 Cash Profit after Tax Cash Profit after Tax is an indicator which denotes pmﬂ ger‘arated from our business operations during the. period

i F_ﬁfﬂi_gum 5 IZIEI“‘ 1 I  before adjusting the non-cash items |
Weighted Average B14 3 8. Current Ratio Currant ratia is an indicator of shor-term solvency ie., company's ability i pay short-erm obligations or those due |
Two month period ended May 31, 2026 216 ' (S (R, | WCHOHRYOE: |

g Nai Waorth Met Worth is an Indicator of tofal net worth after dedu-:tmg he aggrega:a value of the accumulated losses, each as |

AThe EPS computed above is genved after considering the bonus share issued by the Company in rafic of 15:1 (ie.. 15 fully paid-up equity shares for T Equity Share heig
by sharcholders as on Abgust 22 2025} !

hfh:n:crs: " 10, | Debt-Equity Ratio
11 Esrming per Share are I sccordance with Accouning Slandad 20 - Eamings per Share, a5 amenged f ;1 = :tHum = Em'"i"" t;“ oY
2| Basic Earmings per Equity Share (%) Profit for the yesr penod, as, resfated divided by weighted overage number of equity shares outstending dunng fhe penodiyvear |1 | ‘alumon Capia Employsd

] ; : _ : o : } . : 9. Enmpansm of KPIs with listed ||1|:Iuslr5|I péers
3l Diiuted Eamings per Equity Share (2 ); Profit forthe vesy penod, az, restfated divided by weighted sverage number of divfed eguily shares outstandimg duning the periodisear e : , :
4) Weighted Average = Aggregate of year-wiss weightsd EPS divided by the agaregate of weights i e. (EPS x Weight} for eacl ot of weights These are no listed companies whose business operations are simitar 1o that of our Company or are of a comparabe size tothat of our Company, Accordingly, it isnol possible 1o

; ; _ provide an indusing comparison in relation to our Company.
5) The figures disclosed above are hased on the Restated Financial Statements. 10.Comparison of Key Performance Indicators over time based on additions or dispositions to our business
2. Price E.nmmg [Ptk Ratio In relation W Price Band of 379 to 263 per Equity Share: Qur Company has not made any addibons or dispositions to its business during the two months period ended May 31, 2026 and fiscals 2026, 2025 and 2024, For {urther details
| Particulars | PIE at the Floor Price (numbaer of timas) | P/E at the Cap Price (number of timas) see ‘History and Certain Corparate Matfers "on page 206 of the RHP,
| Based on basic and diluted EPS for Fiscal 2026 £.44 .47 11.Weighted Average Cost of Acquisition, Floor Price and Cap Price
3. Industry Peer Group PIE Ratio a. Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
The Company operales in an unorganized market whech comgnises of various small and medium sized entities. There are no listed companies whose product portfolio, business | securities {excluding Equity Shares issued under Employee Stock Option Plan and Issuance of Equity Shares pursuant to a bonus Issue) during the 18 months
operations and risk profile are simiar fo that of our Company or are of 3 comparabile to that of our Compdary. preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company ina
Due fo the absance of publicly available and reliable industry data spacific to the product segmants of the Company, the overall market size and market share of the Company | single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)
could not b independently determined. Accordingly, it is not possible to provide anindustry comparison in relation to.our Company. The datails of the Equity Shares or convartible sacurities, excluding issuance of bonus shares, during the 18 maonths praceding the date of the Rad Haming Prospecius, whera
4. Return on Net Worth (“RoNW"); such igsuance is equal to or more that 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such fransactionis)), ina

| appiicable for the company on &restated basis
[Debt Equity Ratio is an indicator of overall leverage of our Company
"ReE | prmm:lsﬂ oW afftié-nﬂ}-ihe Eumpaﬁ'_.' _ﬂ;émréies profite from average shareholders” funds.
' RoCE provides how efficiently our Company generates earnings from the capital emploved in our business

LFinam:iuJ period | RoNW (%) | Weight single Iransaclion or multiple Iransactions combined logether over a span of rofling 30 days [*Primary lssuance”) are as h:llhimﬁ. -
| Flscal 2026 27 56% 3. Date of No. of shares | Face Value Issue price Nature of | Nature of Total consideration
| Fiscal 2025 37.01% 2 kb Sy P K dotment, | conskieration {in 2 rmkhs)
| Flecal 2024 Sé IZIIII":'“.; il Eemen'!l:@r 17, EIZIEE | 13,580,200 | 1-;1 Eﬂ- . FTf-.ra!B P-'zﬂrr.emen[ l:a-sh 124218
| Weighted Average 31.84% 6 _Total 13.80200 - - 1 : 1,242.18
[ “Two months period ended Ma 31 T 5.05% 'l'l'elghte-d Aﬂrage E-nsl uf.ﬁ.cqu-s:wn [Taﬁﬂ Consideration/Total Hmnh‘Er ufShaa'es Tmsanted] . 90,00 _
e '.l' Excaptas stated above, itis confimed that thera are no prmary/new issua ofchares, equal ta.or mone than 5% of thea fully diluted pald-up share cagdtal of the Company (calcidatad
on the pre-issus capitsl on the date of aliotment) in the 18 manths prior fo the date of the Red Heming Prospectus
1l Hhﬂ?’f;;ﬁgﬁﬂr:g:w.ﬂggwah of year-wise weighted Retum onAdiusted Net Worth divided by fhe aggregale of weights 6. (Relirmon Adiusted Net Worth x Weight) for each | | b. Price per share of the Company {as adjusted for corporate actions, Including bonus issuances) based on secondary sale or acqulsition of equity shares or
[

convertible securities {(excluding gifts) involving the Promoters, members of the Promoter Group, the Selling Shareholder or other Shareholders of the Company
with rights to nominate directors during the 18 months preceding the date of filing of the RHP, where the acquisition or sale is equal to or more than 5% of the fully
diluted paid-up share capital of our Company {calculated based on the pre-lssue capital before such transaction/s, and excluding ESOPs granted but not vested)ina
single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions™)

There has been no secondary sale! acquisitions of Equity Shares or any convertible securnities {"Security(ies)”), whera the Promoters. members of the Promofer Group, Selling
Shareholders, or shareholder(s) having the right 1o nominate directars) in the board of directors of the Company are a party 1o the lransaction (exchuding gifts), during the 18

2] Return on Net Worth (%) = Resfated profif for the year divided by average nel warth, where avarage nef warth s calcuwlated by dividing sum of ciosmg netd worh of the ﬂLerr'E!ﬂr
fiscal yearand closing nef worth of the previous fiscal yearby 2
3] Net worth = Equity share capifal plus resenves and swplls
41 "Nod Annalised
5. Hetﬁss:et Value per Equity Share:

| Particulars mmn months preceding the date of this carificats, where eithar acgquisition or sale is equal to of more than 5% of the fully dilited paid up share capital of the Company {calculated basad
| As at May 31, 2026 43,91 on the pre-1ssue capital before such transaction's and excluding employee slock options granied but not vested), in a single transaction or multiple fransactions combined
il together overa span of rolling 30 days.
:‘;B[Eﬂrlm 31 Qnﬂﬁ. $i.1 ¢, Price pershare basod on the last five primary or zecondary fransactions
Rt S8 Since there are ransactions fo report to under {a) and (b) above, therefore, information based on last 5 primary or secondary transactions (secondary transactions where
- At Floor F'"“E 5?:4? Promater / Promoter Group entities or Selling Shareholder or sharaholder(s) having thix right b nominate dwector(s) in the Board of the Cormpany, ane a party to the transaction)
- At Cap Price. | 8681 niof older than 3 years prios ko the date of the Red Herring Prospecius imespective of the size of transachons is not required fo disclosed.
|55'-'E F'ﬂ"-"E _ lo] d. H{ﬂghted average wstl_:rf_ auqulsrtmn Flw:u:n' F'nl:E and 'I'.:Hp F'rme " . R -
" to be included upon determination of lssue Price [_‘I‘m of transaction | WACA (inT) | Floor Price (¥ 79) | Cap Price (¥ 83) |
Note: . Weighted average cost of acquesition for 1as? 18 maonths for primary / new ssee of shares {squity | convertible 80,00 0.88 ' 042
1) NetAssst Value per Equily Share = Net worth derfved from Resfated Financial Stalements as at the end of the year divided by number of equily shares outstanding as al the | sacunitbes), exchuding shares issued under an employee stock oplion planfemploves siock oplion scheme and
endof the period /year 85 per Restafed Financial Stafements. msuance of bonus shares, dunng the 18 months praceding the date of filing of the Red Hermring Prospecius,
21 The NAV computed above are derfved after giving the effact of bonus shares issued in the rafio of 15:1 (L., 15 filly paid-up equily shares for 1 Equity Sharg held by | where such igsuance s egqual 10 or more than five per cent of the fully diluted paid-up shar_a cagital of our
sharehoiders as ondugust 22 2025 Company (caloulated based on the pre-issue capital before such transachon/s and excluding employes stock
3 The Net wortl' defined above is in accordénce with 2{1)(hh} of the SEB! ICDR Regufations, i.e, ‘nef worflh* means e aggregate valus of the paid-up shars capilaland & | | OPlions). In a single bansaction or muftiple transactions combined together overa spanoirolling 30days. | ; -
reserves craated oul of the profits and securiies premium account and debit or credit batance of profil and lass accoun, after deducting the aggregate vaius of the | | Weighted average cost of acquisition for last T8 months for secondary sale | acquisition of shares equity | A, N-A. N.A

convertible securilies), whera promodar / promaler group antities o Selhng Sharehalder or shareholdar|s)
having the right to noménate directons) in our Board are a parly fo the ransaction {excluding gifts). dumng the
18 months preceding the date of filing of the Red Herring Prospecius, where aither acquesition or sale is squal
to-or more than 5% of the fully dilvted paid-up share capital of our Company (calculated basad on tha pre-issue
capital before such transacton(s) and excluding employes stock options granted but not vested), in a single
| fransaction or multiple fransactions combined fogether oves a span of rolling 30 days. _
Since there are fransactions fo repnrt n [ﬁ.;l ar (El] ‘above, therefore, information based on last 5 pnrnarg.r of 5&c4:|n|:|ar;.' traman:hms n:sﬁl::mdary 1ran5.a|:1||:|n5 where
promolanpromalar group entities or selling sharaholder or sharehaldaris) ha-.'mg right to nominate directar(s) n the Board of the Company, are a parly 1o the transaction) not |
. oiderthan 3'~'ear5 pﬂﬂ‘fh:l the date l:uthedHemng Prospeciusimespective ofthe size of ransactions is not required o dlsmsed _ o . o
Last b pnrnarg.- transachions [ NA | N.A ' N.A
| Last 5 secondary Iransaclions | NA | NA [i NA
| 12.Justification for Basis of lssue pril:a

accumulated losses, defemed expendifure and miscelaneous expenditure not wntten off, &5 per the audiled balance sheel. but does not inciude reserves created ouf of |
revaluation of assels, wile-back of depreciation and amaigamation,
6. Comparisen of accounling ratios with Industry Peers:
There are no listed companias whose business operations are similar to that of cur Company or are of a comparable size 1o that of our Company. Accordingly, it is not possible to |
provide an indisiny companson in relaton toour Company.
7. Key Financial and Operational Performance Indicators:
The table below sets forth the details of the key financial and operational performance indicators {"KPIs™) that our Cornpany considers have a bearing for amiving at the basis for |
s5ue Price, These KPS have been used historicafy by our Company to undersiand and analyss business performance, which in resull, hetpus in analysing the growth of various |
vartical segments. The Bidders can rafer to tha balow-mentioned KPs to make an assassmant of our Company’s performance in various business varticals and make an mfmmed '
decision

The KPls disclosed below have been approved by a resolution of our Audit Commitiee dated August 21, 2026 and the Audit Committes has confirmed that the KPls pertasning to |

ouf Company that have been disclosed o Mvestors al any paint of time during the theee years penod prior to the date of the Red Herming Prospecius have been disclosed In this |
section and have been subject to verification and cedification by 5. N. Shah & Associates, Chartered Accountants. bearing firm registration number 109782W, pursuant h:-
certificate dated August 21, 2026, which has been inciuded as partof the “Matenal Comiracts and Documents for inspection”,

Cur Company confirms that it shall continue fo disclose all the KP1s mcluded in this seclion on a peniodic basis, at least onge m a year (or any kesser perod as determined by the :
Board of our Company], for a duration of one year after tha date of listing of the Equity Shares on the Stock Exchange or till the complete utization of the proceeds of the Frash |
|ssue as per the dischosure made in the chapter “Olects of the issue”on page 102 of the Red Herring Prospecius Section, whichever is later or for such other duration as may be |
required under the SEBI FCDR Regulations, 2018,

For detais of our key operating, financial and other oparatmg meirics disciosed elsewhera in the Red Hermng Prospectus, see Our Business” on page 173 and Managemenl’s |
Discussion and analysis of Financial Posifion and Results of Cperations”on page 288 of the RHP.

oel forth below are KFis which have been used historically by our Company to understand 2nd analyse the business performance, which in result, help usin anakyzing the grm-.rﬂ'1 '

We hold one of the largest domestic production capacities for bisulphites with capacity of 18,800 MTPA (Source: CareEdge Report). Our installed capaciy increased from
18,800 MTPA o 36,800 MTPA after commancemeant of Phase | of our Manufacturing Unit — [l and we prapose 1o furthar axpand our capacity by T8, 544 MTPA under Phasea I,
We have diversified export presence across geographies such as Eswatini, Malaysia, the United Arab Emirates, Qatar, Migena, Russia, Colombia, Turkey, Puerto Rico, Irag,
Viatnam, Azerbaijan, Eqgypt, Ghana and Philippines with export sales contrbuling 29.28%, 42.57%, 53.83% and 50.08% of revenue from operalions in two month period
ended May 31, 2026, Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. Thiz wide gecgraphical spread across diverse end-use indusinies such s food and beverages,
chemicals, oil drilling, pharmaceuticats, céramics, agrochemicals, waler Ireatment, petrachemicals, cosmetics. paints, polymers, bollers and mining which reduces our
dependenca on any single market and provides a stable revenue basa that supports Dur Business Growth.

2. We have established long-standing relatonships with & diversified customer base, with the number of domestic customers increased from 46 in Fiscal 2024 to 64 in Fiscal
2026, while we had 20 international customans in Fiscal 2026. Further, 4 of aur top 10 customars in Fizcal 2025 have baen associalad with us for over five years, reflecting

customer retenbion and repeal business.

of various vericals of the Company that have 3 bearing for arriving at the Bass for the lssue Prics: Our manufaciuring faciites 3t Vatva, Ahmedabad and Bavia, Ahmedabad ars sirategically located In close proximity to sources of key raw materials, including liquid 502,

| 5"~ Particulars F“”hﬁ two “ﬂ“ﬂ'ﬁ- F‘Hfi'ﬂd F'ﬁﬂﬁi EME Fha:‘.al 2024 | Fh‘-‘-ﬂr “33 sodium carbonale, sodium hydrocgde and liquid ammonia. This kocational advantage reduces fogisfics cosis and lead tmes and combined with long-term supplier
. Ne. ended May 31, 2026 = relationships. enables consistent raw materal availability and competitive pricing
1 | Rewvanue from Operations (T in lakfs) f,598. 2? rizan2 571057 4486.72 | 4. Our Companyholds 150 9001:2015, NSF. KOSHER, HACCP and HALAL certifications, supporting our ability 1o meet specified quality, safety and food safety requirements
2 Tn-'.ﬁl income [? in [akhs) 1 EI:IQ ?'EI 7,283,398 b, 45 08 4, 5[]5 10 aoross pofable water treatment and food and beverage applications. These cerifications enable us fo cater to customers with specific quality and regulaiory requiremenis
3 Earnings befare Interest, Tax, Depreciation and 402,17 1.539.72 120585 B72.49 actoss domestic and international markets
_ Amerlisation (EBITDA) T in lakhs) i _ | - _ - | o _ 5. Dur Company iz led by Promoters Manoikumar Ja'_-.'al‘ll:iIaIIPataﬁ an-:iﬁ.mislj hanojkemar Patel, 'A'I'IIIII have over 26 years and 17 years of expenence, respeciively, in the
4 EBITDA Margins (%)" a8 165, 91 ot 21 12% 19.45% maniufachuring and supply of sulphur-based inorganic chemicais. Their expenence across manufaciuring, procurement, markeling, business development and finance, alang
I3 Proft after Tax |:F' AT} i? in laki 5} 24506 022,00 7609 51154 with an experenced senor management team, has supported the growth of our business.
8 PAT MEI'QWE l%:' 15 53% 1'd EI1I°.-3 . E?% 1 150 6. Our Company has defivered consistent growth in revenue and profitabdity, with revenue from operations incréasing from ¥4, 486,72 lakhs in Fiscal 2024 to ¥7,122.02 lakhs in
3 ! Fiscal 2026 at 8 CAGR of 25.99%. EBITDA increasing from $872.49 lakhs to ¥1,539.72 lakhs in Fiscal 2026 iakhs at a CAGR of 32.84% and PAT increasing from £511.54
o E35h F":'M 3ﬁer Tax (% in lakhs) 29? B 1. 213 ET E?E 'E'E | 5 '::'1 lakhs to F1,022.00 lakhs at 2 CAGR of 41.35%. This consistent growth in revenue, EBITDA and PAT demonstrates ability of the Company to scale its operations while
& | " Curent Hahu i!n 1Irnesj 0.89 _ 1, 2‘4 077 1] |- 1.10 mairtaining profitability.
8 [ NetWorth™ 507286 482390 2,550.72 1.760.36 13, The Issue Price Is [#] times of the face value of the Equity Shares
e Debt- -Equity Rafio” {"‘I limes) 068 e | 0es 138 The lssue Price of T[e] per Equity Share has been determined by our Company, in conguitation with the BRLM, on the basis of the demand from investors for the Equity Sharez
11 Returm on Equm,' {%}n 5.05%" 27 68% 37.01% 34.00% through the Book Budding process, Imvestors should read the abovementioned information along with *Risk Factors”, “Business Ovenview”, "Reststed Financisl informsfion ™ and
11 ] "ﬁ_équm .:,,-, Eapltal Emm.}:,.ﬂ.j [I}h] ' 4 45aiA a40% | 77.16% | 77 59% “Management Discussion and Analysis of Financial Position and Results of Operalions” on pages 24, 173, 232 and 288 respectively of the Rad Herring Prospectus, to havea

rmore informed visw,

“Ncﬁa.nnuaﬂsed

_ INDICATIVE TIMELINES FOR THE ISSUE

Cur Company may in consuliation with BRLM may considar participation by Anchor nvastors in accordance with SEBI ICDR Regulations.
 Sequence of Activities | Listing within T+3 Days (T is Issue Closing Date Le., Wednesday, September 2, 2026) |
Application Submission by mestors Electronic Appllr:almm
. Online ASBA through 3-in-1 accounts — - For Individual Investors, other than QBs and Non- Instituliona! Investors - Up 1o 5.00 pm. 15T on T Day
Bank ASBA through Online channels like Internal Banking, Mobile Banking and Syndicate UPI ASBA ele. -Up to 4.00 pm. 13T on T Day.
~ Syndicate Non-Ratail, Nen-Individual Applications <Up 1o 3.00 p.m. 15T on T Day.
Physical nppHcalinns
Bank ASBA - Upto 1.00 p.m_ 15T on T Day.
| Syndicate Non-Retall, Non-Individual Applications of QIBs and Nlis— Upto 12,00 p.m. 15T on T Day and Syndicate members shall Iransfer such apphcations to banks belore 1.00 pm. IST on T Day
 From Issue opening date upto 5.00 p.m, ST on T Day.
[ From lssue Opening date upta 5.00 p-m. I5TonT III&@.-
~On [ﬁaﬁr bagis.

Bid Modification
Validation of bid data.is with u:i-apnsunnas
Reconciliation of UPI mandate fransactions I:Ea»s:au:l on the guii:lllélln&s msued E:n,l NPCI from
lime 1o ima):
Among Stock Exchanges - Sponsor Banks — NPC| and NPCI — PSP&TPAPS — [ssuer Banks,
F'.&i:m'ﬁng formasz of bid information, UPH analysis report and compliance imelines.

__UFI Mandate EIE!:EIZILEHEE time
|ssue Closure

Merchant Bankers fo submit to SEBI, as and when soughl

TDay' 5[IE|1:|m IST

T Day-400pm. ST for QIB and NIl I:.aleg:w-:s
T Day - 5.00 p.m. IST for Individual Investors and olher reserved categories.

On daily basis and o be completed before 9. ﬂﬂ am. 15T on T+1 Day.
- On daily basis and to be completed before 1.00 p.m 15T on T+ Day.

Third party check on UP! applications

. Thu_rg:l party l:t:rEJ_:ig: on non-UP appications
Submission of final cerificates:
+  For UP| from Sponsor Bank
+  For Bank ASBA, from all SCSBs
+__Forsyndicate ASBA
Finaiization of rejections and compéetion of basis
ﬁ.ppru'.*al of basis b:.r Stock Exmaﬂ;a

|ssuance of fund transfer instructions in separaie files for debit and unblock
« For Bank ASBA and Online ASBA - To a8l SCSBs
* For UPIASBA - To Spﬂmur Bank

: Gu:-rpnrate action execution for credit of shares

LIP| ASBA - Bafora 9:30 p.m. IST on T Day.

All C58s for Direct ASBA - Before 7:30 pm. IST on T Day
Syndicate ASBA - Bafore 730 pm, 15T on T Day

Before 6,00 p.m. ISTon T+ Da}-

Before 3.00 p.m. ST on T+1 Day.

Instiation mot later than 9:300a.m. 13T on T+#2 Day;

Completion before 200 pom. 15T on T+2 Day for lund lransfer;
Ecﬂnpla!mn before 4 {IIZI p.m. IST on T+2 Da:.' fnr unhlnnklng

" Initiation before 2.00 p.m. IST on T+2 Day;
Completion before 6.00 p.m. 15T on T+2 Day.

Eaft:-fe ‘.i' 3I2| p.m, IET on T+2 Da}'

* On wabsite of Issuar, Meschant Banker and RTI — before 9.00 p.m. 15T on T+2 Day.
In NEWSpapers ~ OnT+3 Da;.' bt not later than T+4 Dayr

T+3Day.

~ Filing of isting appécation with Stock Exchanges and issuanca of trading nobee
Publish allotment advertisement

Trading E.tartﬂ
Note: PSPsTPAPS = Payment Service Providers / ﬂurdFa.ﬂ}rﬁppfruarﬂ}n Providers

Continuad on nexd page...
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| AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW: |

Submission of Bids {other than Bids from Anchor Investors)

Bid/lssue Program

| Bidllssue Period (except the Bidllssue Closing Date)
~ Submission and ravision of Bids Cnly betwaen 10.00 a.m. and 5.00 p.m.
(Indian Standard Time (“IST")

Event Indicative Dates |

MONDAY, AUGUST 31, 2026

Bid! Issue Opening Date

I ___ Bidflssue Closing Date”

| Submission of Electronic Applmatrnnﬁ [Gnl:ne ASBA thrnugh J-in-1 accounts) -

| For Ingividual Investors, other than QIBs and Non-Institutional Investars
Submission of Electronic Applications (Bank ASBA through Online channels like Intermet Banking,
Mobile Banking and Syndicate UP| ASBA applications)

- Submission of Elecironic Applications [Syndicate Non-Retall, Non-Individual Applications)

| Submission of Physical Applications [Bank ASBA)

| - Submission of Physical Applications (Syndicale Non-Retall, Nen-Individual Applications of QIBs
and Non-Institutional Investors

. Modification/ Revision/ Cancellation of Bids

Upward Revision of Bids by QIBs and Non- Institutional Investors cz -EE.[IEQL‘IHES

Only betwean 10.00 a.m. and up to 4.00 p.m: IST

Only between 10.00 a.m. and up e 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST

Upward revision of Bids by Indimdual Investors who apply for Minimum Application Size
Bid' Issue Chosing Date

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. 18T

______ —

Cnly between 10.00 a.m. on the Bid/lssue Opening Date
and up to 4.00 p.m. IST en Bud/lssue Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. I1ST on

Bid/ Issue Closing Date

Finalization of Basis of Allotment with the Designated
Stock Exchange

Initiation of Allotment | Refunds / Unblocking of Funds
from ASBA Account or UPI 1D linked bank account

Credit of Equity Shares to Demat accounts of Allotlees

WEDNESDAY, SEPTEMBER 2, 2026*"
On or about THURSDAY, SEPTEMBER 3, 2026

On or about FRIDAY, SEPTEMBER 4, 2026

On or about FRIDAY, SEPTEMBER 4, 2026

Commencement of trading of the Equity Shares on the On or about MONDAY, SEFTEMBER 7, 2026

stock Exchange

* UP mandate end bime was at 5:00 p.m. an the Bid/ lssue Glnsung Date.
" Individual Investors, QIBs and Non-Institutiona! Bidders could neither revise their bids downwards nor canceliwithdraw their Bids.

Simple, Safe, Smart way of Application- Make use of it!!!

ASBA* | “‘Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.

UPI-Now available in ASBA for Individual Investors and Non - Institutional Investor applying for amount upto 35,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidders also have the option to

Lir=)

LINIFIED PAYMENTS INTERFACE
releasesin this regard.

submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to
their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press
releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press

ASBA has to ba availed by all the investors except anchor investors. P may be avaiied by (i) Individual Investoes in the Individual Investors Portion; (ii) Nen-Institutional Investors with
an applicaton size of up to ¥5,00,0000- in the Non-Institutional Portion, For details on the ASBA and UP| process, please refer to the delails given in ASBA form and abridged prospecius
and also please refer {o the section “ssue Frocedure "on page 348 of the RHP. The process is aiso available on the website of Association of Investment Bankers of India ("AIBI") and
Stock Exchange and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchange and can be oblained from the
list of banks that is displaved on the website of SEBI at hitps:/fwww.sebi.gov.in'sebiweblother/OtherAction.dotdoRecognisedFpisyes&intmld=40 and
hitps:/iwww.sebi gov.inisebiwebiother OtherAction.doPdoRecognisedFpi= ves&intmid=43, respectively &s updated from time 1o time. For the list of UPE apps and banks live on IPO,
please refer fo the fink: www.sebi.govin. UP| Bidders Bidding using the UPI mechanism may apply through the SC58s and mobile applications whosa names appearon the websie of
SEBI, a5 updated from time to time. Kotak Mahindra Bank Limited has been appoinied as Sponsor Banks for the |ssus, in accordance with the regquirements of the SEBI Circular dated
Movember 1, 2018 as amended. For lssue relaled quensas, pleass contact the BRLM on theiremail 1D as mentionad below. For UP| related quenses, investors can contact NPT at the
tall free number; 16001201740 and mail id: ipo.upi@npci.ang.in.

In case of any revision fo the Price Band, the Bidizsua Penod will be extended by at least three (3) additional Working Days following such renision of the Price Band, subject to the
Bidflssue Period not excaading Ten [10) Working Days. In cases of force majeura, banking strika or similar unforeseen clrcumstancas, our Comgany may, in consultation with the Book
Running Lead Manager, for reasons o be recorded in writing, extand the Bidfssue Panod for a minirum of one | 1) Waorking Day, subject to the Bid/lzsue Period nod exceading Ten (10)
Working Diays. Any revision inthe Price Band and the ravised Bid/ssue Pariod, if applicable, will be widely dissaminated by notification to the Slock Exchanga, by issuing a pulbic notica,
and also by indicating the change on the website of tha Book Running Lead Manager and at the terminals of tha Syndicate Membaers and by intimation to Salf-Certified Syndicate Banks
("8C3Bs"), nther Dessgnated Inlermedianes and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)ib){i} of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Met |ssue shall be avadable for allocation on a properionate basis to Qualified
Institutional Buyers [*QIBs", tha "QIB Portion"), provided that our Comgany, in consultation with the Book Running Lead Manager, allocate up o 60% of the QIB Portion to Anchor

Imvestars on a discretionary bass in accordance with the SEBI ICDR Reqguiations [*Anchor Investor Porthon”), of which 33.33% shall ba reserved for domestic mutual funds ang -
B.67% shall ba raserved for life insurance companios at of above the Anchor Investor Allacation Price, subject to valid Bids baing receivad from domastic Mulual Funds and life

Insurance companies and pension funds, at or above Anchor Invesior Allocation Price. In the svent of under-subscripbion, of non-aiacation in the Anchor investor Porlion, e balance
Equity Shares shall be added to the Net QB Portion. Further, 3% of the Nat Q1B Portion shall be available for allocation on a propartionate basis onky 1o Mutual Funds, and the remainder
of the Nat QIB Portion shall be available for allocation on a proportionate basis to all QlBs, incleding Mubeal Funds, subjact to vasid Bids being received at or above the lssue Prica.
However, if the aggregate demand from Mubual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will e added
to the remaining Net QIB Portion for proportionate aiscation to QIBs. Furthar, not less than 15% of the Net issue shall ba availabla for allocation on a proportionate basis 10 Mon-
Inelibutional Bidders wherein {a) cne third of the portien available to Mon-Insfitutional investors shall be resarvad for Appiicants with Application sze of more than fwo bots and up to such
lots equivalent to not mare than 310 takhs; (b) twa third of the partion avaiable to Non-Institutional Investors shall be reserved for Applicants with Application size of mora than T10
lakhs; and (¢} any unsubscribed porbion in either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Instituliona!
Investors; and not less than 35% of the Net lssue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received 2l or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily ulilize the Application Supporled by Blocked Amourd ["ASBA”) process
providing details of their respective ASBA accounts, and LI 10 in case of RIBs using the UPI Mechanism, f applicable, inwhich the comesponding Bid Amounts will be blocked by the
SCSBs or by the Spansor Bank under the UPI Mechansm, as the case may be, o the extent of respective Bid Amounts. Anchor Investors are not permifted to participate in the [ssus
through the ASBA process, For details, see Yssue Procedurs "on page 348 of the Red Heming Prospectus,

Bidders/ Applicants should ansure that DP 1D, PAN, Cliant ID'and UPI 1D {for UP| Bidders bidding through the UP| Mechanism) are correcily filled in the Bid cem Application Form. The
DPID, PAN and Cliant 10 provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 10 available inihe Depository dafabase, othenwise. the Bid cum Application
Faorm is liable 10 ba rejected. Bidders/Applicants should ansure that the benaficiary aceount provided in the Bid cem Application Form is active. BiddersiAppdicants should nota that on
tha basis of tha PAN, DP 1D, Client ID and LIP1 10 (for UPI Bidders bidding throwgh the LIP1 Machanism) as providad in tha Bid cure Application Form, the Bidder'/Applicant may ba
deamed to have authorised tha Depositories to provida fo the Registrar 1o the |ssue, any requested Damographic Detaiés of the BiddesApplicant as available on the records of the

depositonies, These Demographic Datails may be used, among ohar things, for giving Allotmant Advice or unblocking of ASBA Account or for other correspondancads) refatad 1o tha
|zzua. Bidders/Applicanis are advised to update any changes 1o their Demographic Detals as available in the records of the Depository Padicipant o ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be al the BiddersiApplicants’ sole risk. Investors must ensure that their PAN |5 linked with Asdhaar and are in
compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circularno, 7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequeni press releasas in this regand.

Contents of the Memorandum of Association of the Company as regards to its ebjects: Forinformation on the main objects and other objects of cur Company, saa “Hisfory and
Centain Corporate Matters” on page 206 of the Red Heming Prospectus and Clause |1 of the Memorandum of Association of our Company. The Memorandum of Association of our
Company Is a matarial docurnent for inspacton in relation to the |ssue, For further delails, sea the section “Matenal Confracts and Documents for inspechon” on page 404 of the Red
Herring Prospecius.

Liability of membsers of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the data of the Red Herring Prospectus, the Authorized Share Capital s T20,00,00,000
({Rupees Tweanty Crares only) divided into 2,00,00,000 (Two Crores Only) Equity Shares of T10(- each. Issued, Subscribed & Paid-up Shara Capltal priore 1o the Issue $11,55,62,000
{Eleven Crore Fifty-Five Lakh Sixty-Two Thousand) divided inbo 1,15,56,200 (One Crore Fifteen Lakhs Fifty-Six Thousand Two Hundred) Equily Shares of T10/- each. For datails of the
Capital Structure, please refer ‘Capial Sfructre”on page B9 of the Red Marring Prospacius,

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASS0OCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM; Given helow are
tha names of the signatories of tha Mamarandum of Association of the Company and the number of Equity Shares subscribed for by them at time of signing of the Memorandum of
Association of our Company:

| INITIAL SUBSRIBERS | CURRENT PROMOTERS |
Name of Subscriber Face Value {In 7} Mo. of Shares Hame of prmmlars Face Value (in ?] Hn of Shares
Mangjkumar Jayantial Patel 10 7,500 | Manajkumar Jayantilal Patel 10 (6981440
Aynish Manojkumar Patel 10 2,500 | Awnish Mangjkumar Patel 10 1686000 |

Lh;tlng The Equity Shares issued thmugh the Red Hemrrg Prospecius are prnpn:rsad o be listed on the EMERGE Platform of National Stock Exchange af India Limited |: NSE
EMERGE’] in terms of the Chagter [X of the SEBHCDRE Requlations as amended from: fime fo ime. Cur Company has received Tn-prnciphe” approval from NSE for the lizting of Equity
Shares pursuant to the ketier dated December 18, 2025. For this Issue, the Designated Stock Exchange is National Stock Exchange of India Limited ("NSE"). A copy of the Red Herring
Prospectus and Prospectus shall be filad with the Registrar of Companies, Gujarat at Ahmedabad in accordance under Section 26(4) and Section 32 of the Companies Act, For delaits
of the material contracts and documents available for inspection from the date of the Red Haming Prospectus up to the Bidilssue Closing Date, see “Matanal Confracts and Documeants
for inspechion”on page 404 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Since the |ssueis being made in {erms of Chapier [X of the SEBI ICDR Regulations, the Red Herring
Prospectus has been filed with SEBI In terms of the Regulation 246 (5) of the SEBI ICDR Regulations, and the SEB| has nol issued any observation on [ssue Document. Hence, thereis
no such spediiic disclamer clause of SEBI, Howaver, nvestors may refer to the antire “Disciaimer Clause of SEBI" on page 323 of the Red Herring Prospecius,

DISCLAIMER CLAUSE OF NSE: It is 1o be distinclly undarstood that the parmission given by NSE should not in any way be deemed or construed that the Offer Document has bean
clearad or approvad by NSE nor doas it certify the comeciness or complatenass of any of the contents of tha Offer Document. The invastors are advised to rafer to the Offer Documant
forthe full textof the “Disclaimer Ciause of NSE "on page 325 of the Red Hemng Prospectus

GENERAL RISK; Invesimentin equiby and equity related secuntes involve a degree of isk and investors shoukd not invest any funds in this |sswe undess they can afford to take the risk
of lesing thair investment. Investors are advised to read the risk factors carefully before takng an investmant decision in this [sswe. For taking an investment decision, mvestors must
rely on thedr own examination of the issuer and the Issue including the rigks involved, The sacurities have not been recommended or approved by the Sacurities and Exchange Board of
India {*SEBI"} nor does SEBI guarantes the accuracy or sdequacy of the Red Heming Prospectus. Specific attention of investors isinvited to the section fitled “Risk factors™on page 24
ofthe Red Herring Prospecius.

| BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TQ THE ISSUE

VIVRO KFINTECH

IRFENIF&ECY THESETrDAE ETiSW
Vivro Financial Services Private Limited
Wivro House, 11 Shashi Colony, Opp: Suvidha Shopping Cantar, Paldi, 301, Tha Centriurn, 3rd Floor, 57, Lal Bahadur Shasti Road, Nav Pada,
Ahmedabad - 380 007, Gujaral, India Burla (West), Mumbai = 400070, Maharashira, India
Telephone; +31-T9-4040 424 2; E-mail k: investors@vivronet
Investor Grievance Id; invesiors@vivro net
Website: www.vivro.nel, Contact Person: Kruli SaralvalJay Dodiya

SEBI Rag:lstratlnn MNo.: INMOOGO 10122, CIN: UGT120G01996PTC029182

Investor Grievance ID: einwasd ris@kfintech com
Websita: www kfintach.com: Contact Person: M Murall Krishna
SEBI Ragmtratmn Mo.: INRODDOODZ21; CIN: L7 Z400MHZ01 TPLC 444071

Telephone: +81 40 67162222 / 1800 300 4007; Email 10: shantl.ipo@kfiniech.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

* SHANTI INORGANICS LTD

Shanti Inorganics Limited

Registered Office: Plot No.-2015, Phase Il GIDC, Vatva, Ahmedabad - 382445, Gujarat, India.
Website: hitps:(shantinorganics com; E-Mail: infod@shantinorganics.com;

Teleph:me +ﬂ1-9?‘2-‘?? 525&2 I:-urnpany Eenteiary and Enmp[rlance D‘I‘flner— I'.1au||h: 5 Ehnvs.ar

Investors may contact 111& -Eu:rmpany' aecretany and Cu:mpllan::e lefu::ar o 11‘1& H&grsrz'ar to 111& Issue in case of any pre-Issue or post-lssue related
grievances ncluding non-receipt of letters of Allotment, non-credi of Allotted Equity Shares in the respectve beneficiary account, non-receipt of refund
nrderscrrnma'e::raum of Tunids tn,nalemrnmc mode; ele, Forall ssuerelated quanes and for redrassal of complaints, investors may alsowrite 1o tha BRLM,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application Forms can be oblamed fram the Registered Office of Company, Shanti Inorganics Limiled | Telephone: +91-87277 525662 Hagnsle:ed Office of Book Running Laad Manager, Vivro Financial Sensces Private Limited, Telephona: +81-75-4040 8242; Syndicate Member, Viveo Financial Sendces
Private Limited, Talephone: +31-79-4040 4242; and the selected location of sub syndicate membars, Solf Canified Syndicate Banks; Registanad Brokars, Designatad RTA Locations and Designated COP Locations for particpating in the |ssue. AppScation Forms will also be available on the websites of tha Steck Exchanga and at all the Designated Branches of SC58s,

the list of which is available on the websites of the Stock Exchange and SEBI

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad to refer to the Red Herring Prospecius and the Risk Factors contained thesein bafore applying in the fssue. Full copy of the Rad Hering Prospectus shall be available at the website of Stock Exchange at (www.nsaindia.com/, the websile of Book Running Lead Mamagar at www.vivro net and the

website of the |sswer Company at hitps:/shantiinorganics.com:

AVAILABILITY OF ABRIDGED PROSPECTUS: Acopy ofthe Abndged Prospactus shall be avallable at the websile of Slock Exchange at i'www.nseindia.comy, tha website of Book Running Lead Manager at www.vivro.nat and the wabs#e of the ssuer Company hitps:fishantinorganics.com,

SYNDICATE MEMBER|S): Vivro Financial Services Private Limited

ESCROW COLLECTION BANK/REFUND BANK/BARNKER TO THE ISSUE & SPONSOR BANK: Kotak Mahindra Bank Lirmibad

UP{: UP| Bidders can also bid through UP| mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus dated August 21, 2026.

Date: August 22, 2026
Place: Ahmedabad

For Shanti Inorganics Limited
Sl

Avnish Manojkumar Patel
Joint Managing Director

DIM: 027 24940

Disclaimer: Shanti Inorganics Limited has filed a Red Hemng Prospectus dated August 21, 2026 with the ROC. The Red Herring Prospectus shall be made available on the website of the SEBI af www.sebi.gov.n as well as on the website of the BRLM |2, Vivro Financial Senaces Private Limited at waw.vwro.net, the wabsite of the NSE al www.nseindia com, Any
potential investor should nole that investment in equity shares invalves a high degree of risk and for details relating to such risks, see “Risk Factors™on page 24 of the Red Herring Prospecius, The Equity Shares issued in the Issue have nat been and will not be registered under the U5, Securities Actof 1933, 2s amended (the *Securities Act”) or any stale securties laws
in e United States and may noi be offerad o sold within the United States or to. or for the account or benafit of U5, persong” (a5 defined in Regulation S of the Sacurites Acl), except pursuant toan exemption from. or in & fransaction not subject to, the registration requirements of the Securties Act. Accordingly, the Equsty Shares will be offered and soid (1) within the
Uniled Stales only to persons reasonably believed to be “Quakfied instibutional Buyers” (as defined in Rule 1444 of the Securnbes Act) under Seclion 4(a) of the Secunfies Actand (i) culside the United States in offshors transaction in reliance on Regulation 5 under the Securities Act and the applicable taws of the jurisdiction where those offer and sales ocour, The Equity
Sharas have not been and will not be registered, isted or otherwise qualified i any other jurisdction outside India and may not be offered or seid, and Application may not be made by parsons in any such ursdiction, exceptin compliance with the applicable s of such jursdiction,
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